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Cashewinformation Market Review 

In recent times, the variant B.1.1.529 Omicron is creating ripples across the global markets. 

Based on the preliminary analysis of Omicron in South Africa and elsewhere, it has been 

learned that it has six times higher potential to spread than the delta variant, comments 

experts. Already, some of the countries banned the movement of flights from South Africa 

to other parts of the world; most other countries are in favor of more 

screening/testing/imposing more restrictions. A clarity may emerge in the coming few 

weeks about the spread of this deadly mutant variant.     

 

Vietnam 

 

 In Vietnam, prices of kernel continued to remain weak and the same is to continue for some 

more time. Western buyers have covered their positions well ahead on fear of covid and 

supply disruptions for thanksgiving day and New Year’s eve. Hence, demand may not pick 

up soon. It all depends on the stock of RCN at the end of December. The early report points 

out possible crop delays due to extended rains. 

 Market is firm at a low level; buyers are buying slowly for Jan forward shipments. Prices 

at levels below: 

 W180: 3.88-3.95 

 W210: 3.70-3.80 

 W240: 3.05-3.30 

 W320: 2.75-3.05 

 W450: 2.70-2.80 

 Ws: 2.15-2.40 

 Lp: 1.80-2.00 

 Sp: 1.20-1.40 

 The Guinea Bissau RCN 2021 crop offered at USD 1455 per ton for 50 lbs with the 210-

nut count, CNF, HCMC, and USD 1500 per ton for 52 lbs with the 210-nut count.  

 The shipping rates from ex HCM to Europe quoted around at USD 7800-7900 USD/fcl 

20’. 

 

India 

 

 In Andhra Pradesh, the kernel demand for pieces continues to remain firm even after 

Diwali. As the pieces stocks are dwindling fast, even 400/450, whole grades are converted 

into pieces. However, the demand for wholes continues to remain weak, especially for 

W240, W210, wherein the inventory is piling up. Processors are even willing to sell the 

same at discounted rates. Local RCN offered at around INR 125-130 per kg for 52-53 lbs. 

Tanzania RCN for 52-53 lbs bought in by traders in the region of USD 1560 and 1600 per 

ton.       

 In Mangalore, the weather has cleared now and if we do not have more rains in the coming 

weeks, one can see the new crop in mid-March. Currently, all the floating stocks are being 

drawn down and there is just enough stock for processing until mid-December. 
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Tanzania 

 

 Since the beginning of the season, about 185,748 tons of RCN have been deposited across 

the various warehouses. 

 A glance at cashew auctions held on 28th NOV. 2021, Under RUNALI LTD at 

TWENDEPAMOJA AMCOS-LIWALE DISTRICT. 

 Cashew brought for Auction - 4,360.66 tons. 

 Quality of cashew brought for Auction SOT  51-52.25 (Standard Grade). 

 Demand of cashew as per buyers bids 22,061.58 tons. 

 Number of buyers - 24 companies. 

 Lowest price sold Tshs. - 2,258/Kg (USD 0.98 per kg) and the Highest price sold Tshs. 

2,314/Kg (USD 1.01 per kg). 

 Cumulative amount of RCN for all auctions sold to date 1,79.272.82 tons. 

 

 (Sourced from Cashew Nut Board of Tanzania) 
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CASHEW MARKET  

COMMENTARIES FROM EXPERTS 

 

The cashew kernels market seems to be on hold for now. Western buyers are working through stocks 

shipped early for peak season demand in Europe and North America. Good shipping volumes in 

Aug-Oct suggest that they are not likely to be under any inventory pressure or in need of prompt 

shipments. Vietnamese processors offering into the vacuum left by absent buyers just drop the 

market against themselves. At current price levels, following another year of record demand, kernels 

buyers will be hoping that larger reliable processors join in to sell for forwarding 

positions.  Meantime West Africa processors, with the advantage of much lower freight and transit 

time, are making significant premiums with prices for WW320 at $3.40-3.50/lb FOB. 

  

The freight problems seem likely to persist well into 2022. It is not just containers at origin for 

kernels. Disruption and delay to East African RCN could emerge as a problem especially for India 

as inventories are lower there than in Vietnam. Ports in importing countries are operating at high 

capacity, containers are left in terminals for long periods, and operations become more difficult. 

Freight rates have stabilised at high levels but other costs are rising. 

  

News on production is that the Tanzanian crop seems unlikely to reach its high-end estimate of 

280,000 tonnes. It may be lower by 20-40,000 tonnes according to some reports. Mozambique 

continues to report a very good crop from official sources. Longer-term, the news that La Nina, the 

Pacific Ocean weather phenomenon, is active for 2022 brings concerns for the Indian crop as well 

as shock at the recent floods. It may bring more rain in West Africa, possibly signaling a good crop 

again.   

  

A new surge of COVID 19 in Europe is causing the reintroduction of a range of restrictions on day-

to-day life. High levels of infection among the unvaccinated (circa 30% of adults in most countries) 

and waning vaccine effectiveness as winter arrives seems to be the main causes. For now, the 

prospects for widespread lockdowns are low but limited access to hospitality and travel is not ruled 

out. Demand for cashew nuts has not yet been affected so far and there is little reason for that to 

change.   

  

Source: James Fitzpatrick, Ingredient Sourcing Solutions 

 

Cashew nut kernels 

 

Although demand remains slow, prices for cashew nut kernels stabilized. Stocks in the origins 

should be sufficient for the processors to continue although we hear that the Vietnamese and 

Cambodian crop is more likely to delay by four to six (4-6) weeks. 

 

The main reason for the slower demand is the buildup of stocks in the EU and USA. Importers and 

traders were worried that the logistic issues during summer could have a big impact on availability 

for the Thanksgiving and Christmas sales and bought in the product early to make sure they could 

deliver their commitment. 
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As not many changes are expected in the short term, buyers are patient. Some processors are under 

a bit of financial pressure (pay back their loans for example) to fulfill their commitments and now 

and then you might see a special opportunity pass by. 

 

Source: Kees Blokland, Global Trading & Agency, the Netherlands 

 

Mozambique Cashew Season-2021/22: 26 - 30 November 2021 

 

The raw cashew nut export season was officially authorized to commence on 15th December 2021. 

The FOB reference prices approved range from USD 1100 to 1350 USD Per Ton for Out-turn 44 lb 

to 52 lbs, respectively. 

  

Since the opening of the cashew season, there has been greater supply than demand, only 5 

companies are purchasing RCN nuts. This oligopsony market structure has induced the decline of 

pricing below the approved benchmark prices, especially in Nampula and Zambezia provinces. 

Thus, with the opening of exports, the northern provinces may assist an increase in demand for RCN, 

due to an influx of buyers. The Out turn so far ranged from 46 to 52 lbs. 

 

In the Southern and Centre provinces, the massive harvesting of RCN is expected to commence from 

the second fortnight of December 2021. 

  

Source: Lucia Antonio, The Institute of Nuts of Mozambique (formerly INCAJU)-

Mozambique 

 

 

Other Nuts Market  

 

The Indian market as of November 27, 2021, saw no upward movements; in fact, more weakness 

was observed with depressing sentiments. 

 

Market Status:  

 

FAQ NP Kernels INR 580-622/Kg 

NPIS-70% SS basis INR 15,800-16,300/40 Kg (equivalent to $ 1.73-1.82/lbs of origin prices) 

Independence Inshells INR 15,000-15,300/40 Kg (equivalent to $1.62-1.69/lbs of origin prices 
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The markets for NPIS traded and closed for the 

week in the range of INR 15,800 and 16,300/40 

Kg (equivalent to $ 1.73-1.82/lbs of origin prices). 

The variation in prices is due to the sizes of the new 

crop. 

  

FAQ Kernels accordingly were also weak and 

traded at INR 580-622/kg. 

 

Independence In shells and kernels also saw some 

downward movement this week; IIS quoted at INR 15,000-15,300/40 Kg, equivalent to $1.62-

1.69/lbs of origin prices.  

  

Indy Kernel's prices were quoted at INR 510-530/kg. 

  

The handlers in California remained off the market in the later part of the last week due to 

Thanksgiving Holidays. However, more weakness is expected as the EU is seeing a surge in 

COVID-19 cases. The price's in the first half of last week were in the range of USD 1.75 and 1.80 

$/lbs CIF for NPIS and USD 1.60-1.65 /lbs for Independence in shell.  

  

Source: Ravindra Mehta, IFNO, New Delhi – India 

 

 

News Update  

 

 Binh Phuoc: Building a cashew "capital" 

 

Occupying nearly 50% of the area and more than 54% of the country's cashew production, 

Binh Phuoc is considered the "capital" of Vietnam's cashew trees. 

 

In addition to a large amount of area and output, Binh Phuoc cashew nuts are also evaluated for high 

quality. 

  

Binh Phuoc province builds cashew industry to develop in a sustainable way, improve quality and 

diversify products, bring high added value, develop Binh Phuoc cashew industry with a brand and 

reputation. 

Source: http://www.vinacas.com.vn/binh-phuoc-xay-dungthu-phu-dieu-bv2641.htm 

 

 

 Establishing a container shipping route connecting Vietnam - Malaysia – India 

 

Vietnam Maritime Corporation (VIMC) said, the first container shipping route directly 

connecting Vietnam - Malaysia and India will be officially established tomorrow, November 

25. 
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According to VIMC's representative, the container route will start from Hai Phong port - Port Klang 

- Calcutta - Port Klang - SP-ITC port. The transport route directly connects Ho Chi Minh City port 

and Hai Phong port to India's largest gateways with competitive transit times. This journey is 10 

days shorter than previous shipping on foreign ships. 

Source: http://www.vinacas.com.vn/lap-tuyen-van-tai-bien-container-noi-viet-nam-malaysia-

an-do-bv2640.htm 

 

International Prices of Nuts  

 

Table-1: Cashew Kernel FOB prices: India and Vietnam  

 

 

 

 

Table-2: African Cashew Kernel Price (Estimated for the First Half of December-2021) 

 

Grade Description Grade 

W1-W2 December, 2021 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

WHITE WHOLES CASHEWS 210 W-210 3.85 3.90 

WHITE WHOLES CASHEWS 240 W-240 3.60 3.72 

WHITE WHOLES CASHEWS 320 W-320 3.45 3.52 
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Grade Description Grade 

W1-W2 December, 2021 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

WHITE WHOLES CASHEWS 450 W-450 3.00 3.10 

SCORCHED WHOLES CASHEWS 210 SW-210 3.30 3.45 

SCORCHED WHOLES CASHEWS 240 SW-240 3.10 3.25 

SCORCHED WHOLES CASHEWS 320 SW-320 3.00 3.10 

SCORCHED WHOLES CASHEWS 450 SW-450 2.80 2.90 

FIRST BUTTS/ WHITE BUTTS FB/WB 2.40 2.50 

FIRST SPLITS/ WHITE SPLITS FS/WS 2.50 2.60 

LARGE WHITE PIECES LWP 2.10 2.25 

SMALL WHITE PIECES SWP 1.55 1.70 

CHIPPS CH 1.00 1.10 

BABY BITS BB 0.95 1.05 

SCORCHED BUTTS SB 2.10 2.20 

SCORCHED SPLITS SS 2.10 2.25 

SCORCHED PIECES SP 1.65 1.80 

 

Domestic Prices of Nuts 

 

Table-3: Cashew Kernel: India spot prices in production centers as of 11/29/2021 in INR/Kg 

 

Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa Gujarat 

Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 1125 948 - - 1100 1150 - - 

W210 950 882 - 900 950 940 1000 820 

W240 780 705 730 800 800 770 760-800 720 

W320 675 639 630 700 720 685 650-700 680 

W400 620 - - - 650 - 650 620 

W450 - 595 610 - 630 620 - - 

W1 - - - - 660 - - - 

S180 - - - - 900 - - - 

S210 - - - - 820 - 850 - 

S240 - - - - 780 700 700 - 

S 670 644 670 - 650 - - - 

LWP 615 631 610 650 580 630 550-580 550 

SWP 530 520 500 525 430 525 500 470 

K 630 - - 650 620 640 640 - 

JH 700 - - 650-700 720 - 660 600 

SSW 575 - - - 550 - - - 

BB 300 573 - - 280 350 300 - 

JK/JB 650 - - - 650  620 560 

SW 600 - 560 - 640 - 610 - 

 

Note:  Above quoted prices are with tax and tin packing. Panruti, Mangalore, and Gujarat prices are without 

tax 
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Prices of Nuts in Other Indian Markets  

 

Table-4: Cashew Kernel-India spot prices at terminal markets as of 11/29/2021 in INR/Kg  

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1130 1170 

W210 920 920 

W240 810 800 

W320 720 700 

LWP 660 577 

SWP 600 430 

JH/S 730 620 

BB 330 200 

 

CNSL Market Updates  

 

Table-5: CNSL Market Updates as of 11/29/2021 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 35.00 7.00 11.00 

 

Courtesy: by Santhosh Silva, Karnataka  

 

 

In the Odisha-Jeypore region, the Shells quoted at INR 8.50 per kg and CNSL at INR 34 per kg. 

 

 

 Shells are up due to scarcity as there have been good rains and dry shells are not available. Wet 

shells cause problems in oil.  

 Shells are about INR 11.25 per kg, Cake is INR 7.25 and Oil is INR 35.5 per kg. In Mangalore, 

the CNSL is down to INR 34 per kg. 

Source: Om Prakash Phadnis, Panruti-Tamilnadu 

 

Currency Impact  

 

Table-6: Currency Movement - FOREX Rates  

  

 Currency 11-19-2021 11-26-2021 Wk-on-Wk % Change 

Indian Rupee (INR)  74.24 74.87 0.85 

Euro (EUR) 1.1289 1.1317 0.25 

Japanese Yen (JPY) 113.98 113.31 -0.59 

Brazilian Real (BRL) 5.61 5.61 0.00 

Chinese Yuan (CNY) 6.39 6.39 0.00 

Singapore Dollar (SGD) 1.36 1.37 0.74 
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 Currency 11-19-2021 11-26-2021 Wk-on-Wk % Change 

Tanzanian Shilling (TZS) 2297 2298 0.04 

Thai Baht (THB) 32.78 33.76 2.99 

Mozambique New Metical (MZN) 64.10 64.10 0.00 

Vietnam Dong (VND) 22657 22678 0.09 

Indonesian Rupiah (IDR) 14235 14300 0.46 

West African Franc (XOF) 585.83 581.00 -0.82 

Ghanaian New Cedi (GHS) 6.15 6.09 -0.98 

EURO West African Franc 661.28 657.52 -0.57 

  

 

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 74.65 74.30 75.30 75.70 

EURO 654 649 662 667 

EURUSD 1.11 1.10 1.14 1.15 

  

Indian rupee insight of 75 and above, to weaken further    

                        

 Indian rupee last week traded in the region of 74.24 and 74.92 and finally settled the week 

at 74.87 against the dollar on Nov 26. 

 Indian rupee witnessed pressure due to massive sell-off in equities amid panic over a few 

found corona variants and continued strength in the dollar index. 

 Fears of more restrictions/lockdown in European countries amid a scare over the newfound 

virus may lead to more volatility in the global markets, which could result in more FIIs 

outflows in the coming weeks. 

 Next few weeks are crucial in terms of judging how the new variant behaves, which is 

critical in determining the market trend and the rupee behavior.      

 One can foresee the rupee to trade in the broader range of 74.00 and 75.70 going forward.  

  

EUR/USD 

EUR may stay weak amid threat of new virus 

           

 EUR last week traded in the region of 1.1185 and 1.1330 and settled the week at 1.1316 as 

of Nov 26. 

 As we rightly mentioned EUR breaches key supports and may test the lower support of 1.11-

1.10 in the near term and one cannot rule out even EUR testing 1.08 in the medium term. 

 EUR settles weaker amid scare over newfound corona virus ‘Omicron’. Speaking to the 

news agency, ECB President Lagarde has said, "there is an obvious concern about the 

economic recovery of the euro zone in 2022, but I believe we have learned a lot and what 

measures to take. We are all better equipped to respond to a risk of a fifth wave or the 

Omicron variant".    

 EUR may trade weaker in the broader region of 1.14 and 1.10/1.08 against the USD going 

forward.     
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Health Benefits 

 

Nut Consumption as Part of a Plant-Based Diet for Weight Management and Heart Health 

 

See the role of nut consumption in a plant-based diet. 

 

A recently published study in the 

journal Nutrients looked to explore the 

association between an overall plant-based diet 

and specific plant foods with weight-loss 

maintenance and cardiometabolic risk factors. 

 

Researchers used data from 710 participants 

with pre-diabetes, obesity, or overweight from 

the PREVIEW intervention. The authors 

analyze those individuals from the 3-year 

weight-loss maintenance phase of the 

intervention. They used a plant-based diet index 

which rewarded points for plant-based foods and all animal-based foods were given negative points. 

The results showed that an overall plant-based diet was inversely associated with weight regain, but 

not with cardiometabolic risk factors. However, when looking at specific plant foods, nut 

consumption was found to have an inverse association with regain of weight and fat mass, and 

increments of total cholesterol and LDL cholesterol. Fruit intake and vegetable intake also showed 

potential positive benefits for heart health. 

 

The study concludes by saying that long-term consumption of nuts, fruits, and vegetables may be 

beneficial for weight management and heart health, while an overall plant-based diet may only 

improve weight management.  

 

Source: https://www.nutfruit.org/health-professionals/news/detail/nut-consumption-as-part-of-

a-plant-based-diet-for-weight-management-and-heart-health 

https://www.nutfruit.org/health-professionals/news/detail/nut-consumption-as-part-of-a-plant-based-diet-for-weight-management-and-heart-health
https://www.nutfruit.org/health-professionals/news/detail/nut-consumption-as-part-of-a-plant-based-diet-for-weight-management-and-heart-health
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be responsible 

for any kind of errors or omissions or misrepresentation of data or for losses incurred by any party 

either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to us 

at newsletter@cashewinformation.com or content@cashewinformation.com 

 content@cashewinformation.com 
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